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Chanaqing the Tax Codes

The standard rate of VAT will be increased from 21% to 23% from 1% January 2012. This only affects

goods which are already liable to the 21% rate.

Therate of VAT will be reduced from 21% to 13.5% on district heating, for example, where heating is
supplied from a central source to a number of business premises within a building. This brings this form of

heading in line with other energy suppliers.

Open farms will be liable to charge VAT at 9% on admissions fees from 1% January 2012.

1. Take a Backup of your company

2. Log into your accounts, go to Settings and Configuration

&= Sage 50 Accounts Professional 2012 - Demo
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45z Despatch Orders Change Program Date...
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&5 Customer Refund Control Accounts...
450) Mew Dian Event Arcass Rights,
Change Password...
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Configuration Editer &J
Fixed Assets Custom Fields Dispute Reasons Credit Contro Projact Costing
General Chart of Accoun= Terms Tax Codes Mccount Status Products
Tax Codes
tace bl Account: helps vou o keep rack of VA& with a comprahensive set of tzx codes. | hese tax codes ane set-ap by
cetault when you nslall the prog-am, and you vall not ncrmally need to change anw o the settngs.
If wou do need lo modify ary of the lax codes. vou can do this below.
For noe hfcrmation on YAT anc tat codes, visit the Revequs web sita - jus: zelact ' Revenus' rom the ‘Wablinks menu.
Code | Rate|inllse  |FrSales  [FCOPurchases  |Mesription
ETo 0.0 M M C% Saks/Purchases for Reszle E
m 1.0 M M 21% Sales/Purchazes for Resale
T2 1330 M M 135 % Sale+/Purchase: for Fesale
T2 9.0 M M £% Tourism
14 Uy M M tale ol goocs bo WA regizered sustomers in ..
1] .50 M M
TE 010N M M
Edit
Pess ‘Apply' to ase this corfiqargtion oq vour accourts data. =
Save Save A5 Apply Fress 'Save’ or Save 4z tocreats 2 configuiation file to uge on cther zccounts data sets. Close
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4. Highlight the tax code you are using for 21% and click on Edit
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Contguration Editor Iﬁ
| Fived Asgets || Custom Fields Dispute Reasons Credit Control || Project Costing |
| [seneral | Uhart of Acroints | | Frms Tax Codes Arcnint Stahs || Frodirts |

TaxCodes
Dage S0 Accounts helps pou to keep track of VAT with a comprehensive setof tax codes. These tax codes are set-up by
defaul when you install the program, and you will not normaly need te change any of the zcttings.
1f wrns Adn meed boomodity ang nf the bae cades, yon can dn this Brine
For more information on WAT and tax codes, visit the Bovenue web ste just scloct "Revenue” from the “Weblinksz mcnu
Code | Rate|InUse  |ECSales  |EC Purchases  |Deswription [
10— 1111 i N i =
11 21000 M M A% b aler/Hurchages lor Hesale )
T2 1350 N N T35 % Sales/Turchases for Nesale
[ .Uy M M 9E | ounsmn
T4 o.ony N N Gale of goods to YAT registened customers in ..
TR 21RMY M i 21 Rk Salrs/Purrhases fir Resale
TE 0.00 M M M ~
Cao
. . Fress "apply to use this configuration an your accounts data. .
| i | | L | | Apply | Press "Save’ on 'Save 83" cieale g conliguglion Gle o use onoolbe accounts Jdala sels, s
5. Change the Vat Rate and Desctiption from 21% to 23%.
s A I !
Edi: Tax Code [ Edit Tax Coce =5
Settings EC Code Settings EC Code
Code |T1 [ Enable EC Zode Code T1 [ Enatle EC Code
EC Purchazes EC Purchases
Rzte e > 2300
Services ¥ 5 :l Semdces
¥ Inchude n'AT return ¥ Inzlude VAT retan
o110 wio 100 [
] Reverse Charce Lok Te:[T0 000 [1] [ Reverss g Link Te:[T0 000
[ Resele Bate » ([ Resde Rat » Flease tick tha resale box if

[ Man ZC Tranzactions

Description

21% Sales/Purheses fo Resae |

[ Mon EC Tranzactions

Description

» ! 23% Sales/Purchases fol Resale |

aplicabe.

This optionis orly availablz in
Sage 50 Version18
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6. Click on OK to close

Edit Tax Code -
Settings EC Code
Code 1 (] Enable EC Code
EC Purchases
Services

Ihciuds in WAT neturn
[ Feverse Charge

Rezale Rate
[] Mon EC Transactions | |:||
Deascription
2% S alesPurchaszes for Aesals |
| Ok U‘| Cancel |
e -
e -
7. Scroll down to T11 21% Purchases Not for Resale
Configuration Editor &J
| =wed Assets | CLstor FAelds || Dispute Reasors | Credlz ConTo || raject Costing |
| 32n2ral | Chart of Accounts Terms Tax Cuckss ACCIUTT Status | Froducts |
Tas Cudess
Sage B0 Acoouns helas pouto keso nack of VAT wilh a corprehensive st of tay -adet. These b codes sre v21-up by
detaul: abey okl the orccram. and pou vl a2l nomazll, nesd b changs srpob ke s2cbngs.
1 pann An ree Fmndily angoaf B2 tae ez Lo ean dithiz bEma
Fun e infonnal croon YaT and Lax codes, szl iz Bever cewzhoale - jusl sz Reszoue" o Uiz SsAeorks menu,
Cude | Role|InUse  |ECSdes [ECPuthamess  Dewugiolion ||
T3 0oy H T Standad 1zted purckezss of 0223z frar suce.. 2
T3 00OH H H Han'Wetablz Tax Code
111 Ly M M U= Purchaves Mol bor Hesae
11 21 Il] T’ H H 213'=:_Fuchases Mot for Sezae -
T2 1180% H H =225 Munchases Yot For Nesele
114 [IREERY M M
Tid NmH N N %
<D
Fres: Syuly oowze biz conligualion orieos aceounls cdla, -
L | | ko Apply Fres: Save w'Savz e’ 0 ciecle g cor lioaalion Ce o ase evclher qceoer Lz 15le selz, Sse
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8. Change the Vat Rate and Desctiption from 21% to 23%.

- M s I
Edit Tax Code =5 Edit Tax Code [
Settings EC Code Settings EC Code
Code T11 ] Enable EC Code Code T11 [[] Enable EC Code
EC Purchases EC Purchases
Rate 21.00 = P ate 2300
Services Services
Include in VAT retun Include in VAT retumn
Link Tex | TO 000 Link To: |TO 0.00
[ Reverse Charge ] Reverse Chage
[ Resale Rate (] Resale Rate
[ Mon EC Transactions | D| [ Non EC Trahsactions | |:||
Description Description
21% Purchages Not for Resals ! Purchs Yot for Besals |
| ok || cancel | . ok || cance |
LN A L%
Old New

9. Click OK to close.

i h'
Edikiinginde .

Settings EC Code
Code  T11 ] Enable EC Code
EC Purchaszes
Rate 23.00
Semnvices

[mclude in VAT return
[ Beverse Charge
[] Resale Rate

[] Man EC Transactions | |:||

Link T |T0 0.00 |

Description

E |

QT 1 Cancel |
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9. Select the next free tax or if you have an old 12.5% Rate and click on Edit.

-

Configuration Editor

==

If pou doneed to modify any of the tax codes, pou can do this below.

Sage B0 Accounts helps pou to keep track of VAT with 3 comprehensive set of tay codes. These tay codes are set-up by
default when you install the program, and wou will not normally need to change any of the settings.

Far more information on VAT and tad codes, vizit the Bevenue web site - just eelect "Revenue from the WebLinks menu.

Code | Rate |In Use |EC Sales  |EC Purchases  |Description ﬁ

70 oooy 5! H 1% Sales/FPunchaszes for Resals =

T1 2300 M M 23% Sales/Purchazes for Resale

T2 1360y &l M 13,5 % Salex/Purchases for Resale

T3 900y 5! H 3% Tounsm
P By X M Safernt goor A TegiTeTe T omErT i
'\._ Th 2150y Iyl H M5 % Sales/Purchases for Resals | )

TE o K] il il

( Edit )

| Fixed Assets || Custom Fields || Digpute Reazons || Credit Control || Project Costing |
| General || Chart of Acoounts || Terms | Tax Codes | Account Status Products |
Tax Codes

| save || soveas || apoly |

Fress Wpply' to uge this configuration on pour accounts data,
Pressz 'Sawe' or 'Save As'to create a configuration file to uze on ather accountz data sets.

8. Enter inthe old Tax details 21% and give the description of OLD VAT RATE then click OK.

Settings

Code TH

e |z

[nzlude in&T retum
[ Reverse Charge
[ Resale

D Maon EC Tranzactions

EC Code

[] Enable EC Code
EC Purchazes

Cervices

Link To:| T0 0.00 |

Rate
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9. Click on Apply and Close when you have finished editing the Tax Codes.
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Configurat on Editor

Fixed Aszzls Cuslur Fidds Disoule Reaso s Credil Cor Lol
GENFr3 Chark nf &cem anrs T="m3 Tax Cudes Arcrol nt Stahs
Tax Cnrrz

Sage EC Accounlz helps wau bo lkoop racl o YAT aith a zonprchensive 220 o7 1ok codes. These b codez anc et up by
defaudt when poainstal the orogram, and you sall nat norralle resd b change anw of the selbings.

I* pou cc need bo rreccife any of e b2 coccz, pou con da thiz bodav,

Far e rrarvshon on W and bag 2odss ik the Heverve wao abe - ust salact "Hevenus" rom bea WekLinks menu

Codc Matz|inUse  |BCSaks  |ECTurchascs | Deadiption
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T 210 H H 20% GmesTarchases Fo Tesae
I 13EL Y M M Tdb % Szes'Hackases b Hesae
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T4 0Cc'y M H Sde o ooz luwaT eyizle ed cashoesin
TE MLCY M H 2% OLL WAT NATC
TE 0eC M H
LCdit

Sress Bppl ' bo Lge this corfiguraticr on poor a>2oonls data
Save As [: Aol } “razg Haeg 7 SEve Ar boorsaie a corbgarator lla o Los on ;cher sccourt: daia ets Joze _,,r'}
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