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VAT INCREASE FROM THE 1°* DECEMBER 2008

From 1 December 2008 the standard rate of VAT will be increased from 21% to 21.5%. This
increase will apply to all goods and services, which are currently subject to VAT at 21%.

To change this in your Instant Accounts or Sage 50, follow steps 1-9:

1. Log into your accounts go t8éttings and ‘Configuration’.
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2. Click on the Tab forTax Codes’
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Sage 50 Accounts helps you to keep track of WAT with a comprehensive set of tax codes. These tax codes are set-up by
default when you install the program, and you will not normally need to change any of the settings.

If you do need to modify any of the tax codes. you can do this below.

For more information on VAT and tax codes, wvisit the HM Revenue and Customns web site - just select "HM Revenue and
Customs" fram the *WebLinks menu,

Project Costing
Products

Rate/In Use EC Sales EC Purchazes Description

0.00 h 5 0% Resale

13.50% Resale

TES

T2 2100y N N 21% Resale

T3 0.00Y N N Exempt

T4 000 Y A M Sales to customers in EC

5 0.00Y N N

6 0oy N N -
[ sova ] [Savers | [ eew Press Spply' 1o use this configuration on your accourts data.

Press 'Save’ or 'Save As' to create a configuration file to use on other accounts data sets
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3. Click on the next free tax code you have avéldb5 in the example below) and click dadit’.

Configuration Editor,
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Tan Codes

Credit Control

Terrms Accaount Status

Tax Cades

Sage 50 &ccounts helps you to keep track of WAT with & compriehensive set of tax codes. These tax codes are set-up by
SRR wiher gout skl e prograim ard o will net rormally neot t change arg of the setings

If you do need to medify any of the tax codes, you can de this below.

For more information on VAT and tax codes. visit the HM Revenus and Custams web site - just select "HM Revenus and
Customs" from the WwebLinks men

]

Project Costing
Products

Rate|In Use EC Sales  |EC Purchases | Description =~
To 0.00v M M 0% Resale =
T 1250 M M 12.50% Resale

T2 z1.00 N M 21% Resale

Tz 0.00v N M Exempt

T4 0.00 v v M Sales to customers in EC

TE 0.00 v [ [ ~
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Press 'Apply’ to use this configuration on your accounts data,
Press 'Save’ or ‘Save 43’ to create a configuration file to use on other accounts data sets.

4. Click in on the rate and ent&1'.5’ Click on Description and give the Vat a new desaipof
'21.5% Resale’and tick the boxnclude in VAT return’.
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4. Click ‘OK’ to continue.
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Configuration Editor

Fixed &ssets Custom Fields Dispute Reasons Credit Control Project Costing
General Chart of Accounts Terms Tax Codes Account Status Products
Tax Codes

Sage 50 Accourts helps you to kesp track of WAT with & camprehensive set of tax codes. Thess tan codes are setup by
default when pau install the program, and you will net namally reed to change any of the settings.

I you da need to madify any of the tax codes. you can da this below.

For more information on YAT and tax codes, visit the HM Revenue and Customs web site - just select "HM Revenue and
Customs"* from the Weblinks menu,

Code Rate/In Use EC Sales EC Purchaszes Description |
T3 000 M N M Monatable Tax Code -
T10 .00y N N 0% Mon Resale =
T 1360 N M 13.50% Mon Resale

T12 21.00% N N 21% Hon Resale

Tz 0.00 N N N

T14 0.00 M N M

Press 'Apply’ to use this configuration on your accounts data.
s Save A Appl: Ci
[ save | [[savens | [ apmy Press ‘Save’ or 'Save As' o create a configuration file b use on other accounts data sets 055

6. As above, click in on the rate and eng&4.5’ Click on Description and give the Vat a new
description 0f21.5% Non-Resale’and tick the boxinclude in VAT return’.

Fixed Aszets Custom Fields | Dispute Feasons | Credit Contral I Project Costing
General Chart of Accounts ‘_ Tems Tax Codes Account Status | Products
Tax Codes

Sage B0 Accounts helps you ta keep track of WAT with a comprehensive set of tax codes. These tax codes are set-up by
default when you install the program, and pou will not normally need ta change any of the settings.

[F pou do need to modify any of the tax codes, v = .

¥ et 1 Edit Tax Code b_(J Enter in new tax
For mare information on VAT and tax codes, vis . = ke and code @ 21.5%
Customs" from the WebLinks menu, Settings [IEC Code

Caode Rate'In Use El - A
1 000N o G
: I =
T10 o0.ooy M Rate ‘ 21_50|
™ 1380 M — Lik To
T2 2100y M [“lInchuds in VAT retum & d |
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T14 0.00N N Desidi
esciption
i _
|21 5% Nan-Resald ! 2 Give the new tax
; code the relevant

description.

5 e Aol Press ‘Apply' to use this configuration on pour accounts data ) -
[ 202 ] [ SE ] l PRy ] Press 'Save’ or 'Save Az’ to cieate a configuration file to use on ather accounts data sets. -




the studio
dunhill business park

co. waterford
business systems Itd. 0 051300000

e suppot@pims.ie

7. Click ‘OK’ to continue

J Edit Tax Code <]

Settingz []EC Code

r Code

Rate 21.50
Link To:
[ Include in WaT retur e e
. 70 000 B
D ezcription
|21.5% Non-Resald |

1 @){ Cancel |

8. Click ‘Apply’ then Closé

Configuration Editor

Fixed Aszets Custom Fields DisEUte Reazons Credit Contral Project Costing
General Chart of Accounts Termsz Tax Codes Account Status Products
Tax Codes

Sage B0 Accounts helps you to keep track of VAT with a comprehenzive et of tax codes. These tax codes are set-up by
default when you install the program, and you will not normally need to change any of the settings.

If pau da need to madify any of the tax codes, you can da this below.

For more information on WAT and tax codes, visit the HM Revenue and Customs web site - just select "HM Revenue and
Customs" from the ‘WebLinks menu.

Code Fate InUse EC Sales  EC Purchazes | Description il
Ti0 000y M M 0% Mon Rezale —
™m 1380 M M 13.50% Mon Resale =
T2 2100 M M 21% Non Resale
T13 0.00 W M M

M M

t D Press ‘Apply' b thi figurati ts dat
Tess Apply' to use this configuration on your accounts data.
B2 Bavelts . Apply . Press 'Save' or 'Save As' to create a configuration file to use on other accounts data sets.
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9. The system will prompt you to save changes ¢chiX as apply has already saved the codes.

lez, wizgit the HM Revenue and Customs web site - just select "HM Rewver

EC Salaa ,
Sage 50 Accounts Professional 2008 E'

' ':‘ Do you wank to save changes?
L=

[ es ] ([: Mo :I)[ Canicel

Your Tax Codes are now available for Invoicingret hew rate of 21.5%



